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INDEPENDENT AUDITOR'S REPORT

To,
All Members
The Meghraj Nagrik Sahkari Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Meghraj Nagrik Sahkari
Bank Ltd.which comprise the Balance sheet as at 315t March 2024,Profit and Loss Ac-
count and cash Flow Statement for the year then ended 315t March 2024,and a summary of
significant acccounting policies other explanatory information.The returns of four branches
audited by me are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these financial statements that gives a
true and fair view of the financial position,financial performance and cash flow of the bank
in accordance with the Banking Regulation Act,1949 (as applicable to co-operative
societies),the guidelines issued by the Reserve Bank of India and the guidelines issued by
the Gujarat State o-operative Society Act,1961 (as applicable) and generally accepted
accounting principles in India so far as applicable to the Bank.This Responsibility includes
the design,implementation and maintenance of internal control relevant to the preparation

error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material mistatement.
4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment,including the assessment of the risks of material misstatement of the financial
statements,whether due to fraud or error.In making those risk assessments,the auditor con
siders internal control relevant to the Bank's preparation and fair presentation of the finan
cial statements in order to design audit precedures that are appropriate in the
circumstances,but not for the purpose of expressing an opinion on effectiveness of Bank's
internal control.An audit also includes evaluating the appropriateness of accounting poli
cies used and the reasonableness of the accounting estimates made by management,as
well as evaluating the overall presentation of the financial statements.
We believe that the audit evodence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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INDEPENDENT AUDITOR'S REPORT

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements together with the Notes thereon gives the information
required by the Banking Regulation Act,1949 (as applicable to co-operative societies), The
Gujarat State Co-Operative Society Act,1961 and the guidelines issued by the Reserve

Bank of India and Registrar of Co-Operative Societies,Gujarat in the manner so required

and gives true and fair and fair view in conformity with the accounting principles generally
accepted in India Subject to Annexure-1and 2 :

(a) Inthe case of the Balance sheet,of the state of affairs of he Bank as at 3'st March,2024;
(b) In the case of the Profit and Loss Account of the profit for the year ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance to
the provisions and rules applicable under the Banking Regulation Act,1949, and the Gujarat

State Co-Operative Society Act,1961, Subject to Annexture 1 and 2.

8. Subiject to the limitations of he audit as indicated in Paragraphs 3 to 4 above, We repost
that :

(@)  We have obtained all the information and explanations, which to the best of our
knowledge and belief,were necessary for the purpose of our audit and have found
them to be satisfactory;

(b) In our opinion, propor books of account as required by law have been kept by the
Bank so far as it appears form our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branches/
offices;

(c) The transactions of the Bank which have come to our notice,have been within the
powers of the Bank;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report,are in
agreement with the books of account and the returns;

(e) The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as allicable to Banks.

Date : 25th May,2024 For,KMAL C.MEHTA & CO.

Place : MEGHRAJ CHARTERD ACCOUNTATS
CA.MALAV MEHTA
[Managing Partner]
M.No.:129801
FRN : 104614W
UDIN : 24129801BJZZ0L3793
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NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED ON 315" MARCH,2024

A. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. ACCOUNTING CONVENTION :

The financial statements are prepared by following the going concern concept on
historical basis unless otherwise stated and confirm to statutory provision and practices
prevailing in Inda.

2. USE OF ESTIMATES :

The preparation of financal statements requires the managements to make
estimates and assumptions considered in the reported amount of assets and liabilities as
of the financial statements and the reported income and expenses during the reporting
period.Although these estimates are based upon the managements best knowledge ac
tion and Events Actual Result could be differ these estimates.

3. ADVANCES :

a) As per the guidelinesissued by the RBI,the advances to the borrower are classified
into performing and non-performing assets based on recovery of the amount of prin-
cipal and the interest and further the non-performing assets are classified into the
Sub-Standers,Doubtful and the Loss Assets.The bank has made necessary provi-
sions in respect of the Standard,Sub Standard,Doubtful and the Loss Assets as per
RBI guidelines.

b) Addional provisions carried in accounts over and above requirements under pru-
dential norms prescribed by the Reserve Bank of India,which can be considered as
earmarked reserve is as follows :

i) Bad & Doubtful Debts Provision u/s 36(1) (viia)
i) Bad & Doubtful Debts Reserve

C) The overdue interestin respect of NPAadvances is provided separately under Over

due Interest Reserve as per the directives issued by the RBI.

4, FIXED ASSETS AND DEPRICIATION :

a) Fixed assets are stated at their historical costs less accumulated depreciation. Costs
include incidental expenses incurred on acquisition of assets.

b) Premises and Other fixed assets(including land where the cost of land is not segre-
gated) are depreciated on the written down value method at the following rates :
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Sr.No. Particulars Rate

1. Buiding 5%
2. Furniture & Fixtures 10%

C) Depreciatoon on Computers and Licensed Software's is provided at 33.33% on
straight-line method as per RBI guidelines.

5. SEGMENT REPORTING :
In view of the management the bank is having only one kind of business and income
i.e.banking,hence in the absence of reportable segment,disclosure required under seg

ment reporting is not done.

6. INVESTMENTS :

A. The entire investment portfolio of the bank is classified in accordance with the RBI
guidelines,into three categories.

1. Held to maturity comprising of investments acquired with the intention to hold them
till maturity.
Held for trading comprising of investments acquired with the intention to trade.
Available for sale compreising investments, which are not classified as per above

two categories.

Investments are further categorized as :
Central and State Government Securities.
Shares of Co-Operative banks.

C Other approved securities.

@nN—~D

o

Investments classified as held to maturity are carried ar acquisition cost unless it is
more then face value. Such premium paid required to be amortized over the period
remaining to maturity,while bank has written offf the premium in the year of invest-
ment made.

D. Investment classified as held for trading and avalilable for sale are marked to mar-
ket script wise and the resultant depreciation is recognized in the profit and loss
account.Net aapreciation is ignored.

E. Profit or loss on sale of investments held for trading and available for sale is taken to
profit and loss account.

F. Shifting from Held for Trading (HF T) category to Available for sale(AFS) category is
done at the Acquisition cost of Books value on the date of transfer,whichever is the
least,and the depreciation,if any,on such transfer if provided.

G During the year under Audit,Bank have not upgraded or downgraded any of the
Govt.Securities.

i 2
i 3




10.

11.

12.

BORROWING COST :

There is no borrowing cost of acquiring capital assets during the year.

EMPLOYEE BENEFITS :

a) For the future liabilities of the bank for the gratuity to the staff,bank has tied up with
the LIC and obtained policy of gratuity.

b) Leave encashment facility paid to the staff is provided for in the books of account on
actual payment basis.

C) Provident Fund contrinution along with the staff contribution is remitted every month
to actual payment basis recognized provident fund for the future benefit of the staff.

TAXATION :
Deferred Tax :

Bank has not followed Accounting Standard 22 on "Accounting for Taxes on Income"
Bank has not considered the issue of accounting for deferred taxes arising on account of
timing difference between taxable income & accounting income that originate in one pe-
riod and are capable of reversal in one or more susequent periods.

EVENTS OCCUTING AFTER THE BALANCE SHEET

Material adjusting events (that provides evidence of condition that existed at the
balance sheet) occurring after the balance sheet date are recognized in the financial state-
ments. Non adjusting events (that are indicative of he conditions thar arose subsequent to
the balance shet date) occurring after the balance sheet date represents material change
and commitment affecting the financial position are disclosed in the report of the Board of
Directors.

PROVISION :

Provisions involving substantial degree of estimation n measuremenr are recog-
nized when there is a present obligation as a result of past events and it is peobable that
there will be an outflow of resources even though the amount cannot be determined with
certainty and represents only best estimate in the light of available information.Contingenet
Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statement.

IMPAIRMENT OF ASSETS

Impaiement of Assets at each balance sheet,the bank assesses whether there is
any indication than an asset may be impaired.If any indication exists,the recoverable amount
of assets is estimated.An impairment loss is recognized immediately,when the carrying
amount of an asset exceeds its recoverable amount.The recoverable amount if greater of
net selling price and value in use in assessing value in use.
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13.

CASH BALANCE

Cash include cash on hand and balance with state Bank of India and the state/
district co.op.Bank.

B. NOOTES ON ACCOUNTS :

1. CHANGE IN ACCOUNTING POLICY
There is no change in accounting policies which have marerial effect and which
requires adjustments in financial statements.

2. DEPREICIATION ACCOUNTING (ACCOUNTING STANDARD-6)
Depreciation on fixed assets purchased before october 01 2023 during the year is

charged to the profit & Loss statement at full rate applicable to respective asset while

assets purchased after october 2023 are provided at half rate of respective assets.

Despreciation is not provided for on the assets sold / disposed of during accounting
year, till the date of sale / disposal as mandated by the accounting standard.

3. Bad debt fund Rs.2,73,86,666.28 has been provided to the Doubt Debt Fund from
the profit. In addition to this statutory auditor has identified NPA Rs.NIL which addi-
tional provision Rs.NIL Lacs and interest Rs.NIL is Still required to be Made.

FOREIGN EXCHANGE TRANSACTION
Bank has not entered into any foreign currency transaction during the year.

REFROUPING OF PREVIOS YEAR FIGURES
Previous year figures have been regrouped or rearranged wherever Necessary to confirm
with the presentation of the accounts of the Current year.

PAYMENT OF DICGC INSURANCE PREMIUM
Bank has paid DICGC Premium of Rs.5,72,531.00 During the year.

INCOME TAX
Income Tax provision for A.Y.2023-24 of Rs.33,50,000.00 is made as During the year; the
bank has carried forward Loss of Previous year for setoff.

ACCOUNTING ON TAXES ON INCOME

Provision for current year is determined as the amount of tax payable in respect of
taxable income for the year. Deferred tax is not recognized on timing difference between
the accounting income and the taxincome that originates in one period and is capable of
reversal in our or more subsequent period. Backup of deferred tax assets/liabilities is given
here.




Particulars | Opening Balance | Add During Year|Less during Year |Closing Balance

Nil

0. CASH FLOW STATEMENT :
The Bank have not prepared Cash Flow statement for the year 2023-24

10. CHANGE IN PROFIT & LOSS ACCOUNT & BALANCE SHEET :

During the year, the Bank Received Income Tax Refund of Rs.11,49,477/- Pertaining to
Previous Years Wherein the full amount has been taken in income side of Profit & Loss
A/c. Which Overstates the Profit of the Bank by Rs.11,49,477/-

For FY 23-24, the Bank has undetaken substantial repairs for the Bank Building, renovatin
which should be Capitalized to fixed Assets as per Accounting principles which have been
debited to Profit & Loss A/c to the head Building Repairing expenses. Because of the
same,the profit of the bank is understates by Rs.13,11,159.72/-

Date : - 25-05-2024 CHARTERD ACCOUNTATS
CA.MALAV MEHTA
[Managing Partner]
M.No.:129801
FRN : 104614W
UDIN : 22129801 AKVFFO8909
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el AeRy oIRSs AesIRl As [d., AsRY

Balance Sheet As on 31 st March 2024

(Rsin 000's)

As on As on
Particulars Schedule | 31.03.2024 31.03.2023
Capital and Liabilities
Share Capital 1 12054.58 10815.73
Reserves and Surplus 2 105282.58 97014.25
Deposits 3 401933.34 400322.71
Borrowings 4 76 104.64
Other liabilities and provisions 5 6151.93 8784.15
Total : 525498.43 517041.48
Assets
Cash and balances with Reserve Bank of India 6 9789.6 8479.39
Balance with banks and money at call and short
notice 7 38702.24 44783.37
Investments 8 269005.08 267817.25
Advances 9 195768.65 184094.18
Fixed Assets 10 1660.17 1688.14
Other Assets 11 10572.69 10179.15
Total : 525498.43 517041.48
Contingent liabilities 12 1101.79 1089.76
Contingent Assest 1101.79 1089.76

*Rs in 000's As per RBI circular Dated 20"

23/181.DOR.ACC.REC.NO.103/21.04.018/2022-2023

February  2023,no RBI/2022-

KAMAL C. MEHTA & CO. For and on behalf of
Chartered Accountants THE MEGHRAJ NAGRIK SAHAKARI BANK LTD
FRN:104614W

Membership No. 129801

Place: Ahmedabad ASHOKKUMAR GANDHI Manojkumar Upadhyay
Date: 25-05-2024 CHAIRMAN MD

Dharmendrakumar Mehta Kumudkumar Doshi

Director Director
Jigarkumar Joshi Jayeshkumar Upadhayy
Director Manager




Schedule 1 — Share Capital

( Rsin 000's)

As on As on
Particulars 31.03.2024 31.03.2023

1 Share Capital
Authorised Capital
(15,00,000 shares of Rs.10 each) 15000.00 15000.00

(P.Y 15,00,000 shares of Rs 10 each)

Issued Capital
(10,81,573 shares of Rs.10 each) 12054.58 10815.73

(P.Y 10,81,573 shares of Rs 10 each)

Subscribed Capital
(10,81,573 shares of Rs.10 each) 12054.58 10815.73

(P.Y 10,81,573 shares of Rs 10 each)

Called-up Capital
(10,81,573 shares of Rs.10 each) 12054.58 10815.73

(P.Y 10,81,573 shares of Rs 10 each)

Less: Calls unpaid

Add: Forfeited shares
Total 12054.58 10815.73

Schedule 2 - Reserves and Surplus

( Rsin 000's)
As on As on
Particulars 31.03.2024 31.03.2023
1 Statutory Reserves 26960.62 25320.26
Opening Balance 25320.26 23919.90
Additions during the year 1640.36 1400.35
Deductions during the year 0 0.00
2 Capital Reserves (Building Fund) 12383.73 11770.23
Opening Balance 11770.23 11161.19
Additions during the year 613.5 609.05
Deductions during the year 0 0.00
3 Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0 0.00




Deductions during the year 0 0.00

1 1
1 1
' '
' '
' '
E 4 DIVIDEND EQUILIZATION FUNDS 610.56 608.06 E
i Opening Balance 608.06 602.77 !
i Additions during the year 2.5 5.29 !
: Deductions during the year 0 0.00 E
E 5 BAD & DOUBTFULL DEBTS RESERVE 27386.67 25409.75 !
i Opening Balance 25409.75 24179.68 i
H Additions during the year 1976.92 1230.06 i
E Deductions during the year 0 0.00 E
! 6 PUBLIC WELFARE FUND (DHARMADA) 949.54 847.29 '
i Opening Balance 847.29 745.78 !
: Additions during the year 102.25 101.51 !
E Deductions during the year 0 0.00 E
! 7 SAHAKAR PRACHAR FUND 850.64 748.39 1
i Opening Balance 748.39 646.88 i
: Additions during the year 102.25 101.51 !
E Deductions during the year 0 0.00 E
! 8 BANK'S UTSAV FUND 8077.79 6766.54 !
i Opening Balance 6766.54 4759.00 i
: Additions during the year 1311.25 2007.54 :
E Deductions during the year 0 0.00 E
: 9 STAFF GRATUITY 0.00 1226.58 :
i Opening Balance 1226.58 1226.58 i
: Additions during the year 0 0.00 :
E Deductions during the year 1226.58 0.00 E
: 10 MEGHRAJ VIKAS FUND 1841.06 1738.81 :
i Opening Balance 1738.81 1637.30 i
: Additions during the year 102.25 101.51 :
E Deductions during the year 0 0.00 E
: 11 STAFF BENIFIT FUND 811.94 744.50 :
i Opening Balance 744.50 642.99 !
: Additions during the year 302.24 101.51 i
E Deductions during the year 234.8 0.00 E
: 12 MEMBERS BENIFIT FUND 2979.23 2467.98 :
H Opening Balance 2467.98 1960.44 !
: Additions during the year 515.25 507.54 E
E Deductions during the year 4 0.00 !
! 13 BANK'S UNEXPECTED LIABILI.FUND 888.15 900.00 !
i Opening Balance 900.00 900.00 i
i Additions during the year 0 0.00 !
: Deductions during the year 11.85 0.00 :
E 14 INVESTMENT DEPRICIATION FUND 2303.07 2303.07 E
! Opening Balance 2303.07 2054.58 !
i Additions during the year 0 248.49 !
E Deductions during the year 0 0.00 E
’ :
' '
: :




el AeRy oIRSs AesIRl As [d., AsRY

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
E 15 INVESTMENT FLUCTUATION RESERVE 7050.00 6550.00 E
: Opening Balance 6550.00 0.00 !
E Additions during the year 500 6550.00 E
' Deductions during the year 0 0.00 !
: 16 STANDERD ASSETS & PROVISION 1750.00 1200.00 :
E Opening Balance 1200.00 1000.00 E
' Additions during the year 550 200.00 !
: Deductions during the year 0 0.00 :
[ ]
! 17 STAFF LEAVE SALARY 1600.00 1400.00 E
i Opening Balance 1400.00 1400.00 !
: Additions during the year 200 0.00 :
[ ]
! Deductions during the year 0 0.00 E
i 18 CYBER SECURITY FUND 1500.00 500.00 i
: Opening Balance 500.00 500.00 i
1 1
! Additions during the year 1000 0.00 !
i Deductions during the year 0 0.00 !
: 19 Balance in Profit and Loss Account 7339.59 6512.80 i
1 1
! Total (1 TO 19) 105282.58 97014.25 !
' '
1 1
1 1
[ ] . 1
; Schedule 3 — Deposits ;
' '
1 1
i ( Rsin 000's) !
i As on As on !
: Particulars 31.03.2024 31.03.2023 :
[ ]
! A.| Demand deposits E
i (i) From banks 0 0 !
: (i) From others 12721.93 11435.04 :
1 1
! I Savings Bank Deposits 191258.21 199282.02 1
i 11 Term Deposits !
: (i) From banks 0 i
1 1
! (ii) From others 197953.20 189605.65 !
! Total (I, I and 1) 401933.3408 400322.71 !
E B (i) Deposits of branches in India 0 i
1
! (ii) Deposits of branches outside India 0 !
H Total 401933.3408 400322.71 i
' '
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1
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Schedule 4 — Borrowings

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
: :
! ( Rs in 000's) !
H As on As on !
: Particulars 31.03.2024 31.03.2023 :
E L. Borrowings in India 76 104.64 i
1
! a) Reserve Bank of India 0 0 !
i (b) Other banks 76 104.64 !
E (c) Other institutions and agencies E
! Il Borrowings outside India 0 0 !
: Total (I and 1) 76 104.64 :
E Secured borrowings included in 1 and Il above - 76 104.64 E
: :
1
I L eoge L] L] L I
! Schedule 5 - Other Liabilities and Provisions !
1 1
1 1
: :
1
E (Rs in 000's) i
! As on As on E
! Particulars 31.03.2024 31.03.2023 !
E L Bills payable 0 0 i
' 1. Inter-office adjustment (net) 0 0 i
1 1
! n Interest accrued 466.53 814.03 !
! IV. Others 5685.40 7970.12 !
: (a).including provisions(OVERDUE INTEREST RESERVE) 1853.31 1729.97 i
1 1
i (b).SHARE APPLICATION MONEY 12.50 77.02 i
: (c).BANKER'S CHEQUE PAYABLE 23.01 12.59 :
E (d).MISC.LIABILITI.(PARCHURAN DEVA 200.00 1809.67 i
i (e).STAFF PROVIDEND FUND 106.90 95.74 i
: (f).INCOME TAX TDS ON STAFF ACCOUNT 0.00 15.00 :
[ ]
! (g).INCOME TAX TDS ON TIME DEPOSIT 60.63 81.11 E
i (h).INCOME TAX TDS ON OTHERS 1.66 3.25 i
: (1).UNSETTLEMENT ABPS A/C 3.65 3.65 :
[ ]
! (j).INCOME TAX TDS ON CASH TRANSACATION 7.95 22.12 E
1 (k).PROVISON FOR INCOME TAX (LIABILITY) 1
i 3350.00 3200.00 !
: (1). STAFF BOUNS PRO (LIABILITY) 0.00 920.00 :
E (m) Sahakari Shixan Fund 0.00 0.00 E
! (n)Election deposit 0.00 0.00 !
E (p) CGST Payable A/c 15.22 0.00 E
' (q) SGST Payable A/c 15.22 0.00 '
! ("r) IGST Payable A/c 0.24 0.00 !
: (s) other(RTGS Remitance A/c) 35.11 0.00 :
[ ]
i TOTAL(LILIN &IV.) 6151.93 8784.15 i
’ :
1 1
1 1
1 1
1




Schedule 6 - Cash and Balances with Reserve Bank of India

( Rsin 000's)
| Particulars | Ason31.03.2024 | Ason31.03.2023 |
. Cash in hand 9789.60 8479.39
(including foreign currency notes)
1. Balances with Reserve Bank of India 0 0
(i) in Current Account 0 0
(i) in Other Accounts 0 0
Total (I and
) 9789.60 8479.39

Schedule 7 - Balances with Banks and Money at Call and Short Notice

(Rsin
000's)
As on
Particulars As on 31.03.2024 31.03.2023
L. In India
(i) Balances with banks 38702.24 44783.37
(@) in Current Accounts 15962.24 22043.38
(b) in Other Deposit Accounts 22740.00 22739.99
(i) Money at call and short notice 0
(a) with banks
(b) with other institutions
Total (i
and ii) 38702.24 44783.37
. Outside India 0 0
(i) in Current Accounts 0 0
(i) in Other Deposit Accounts 0 0
(iii) Money at call and short notice 0 0
Total (i, ii
and iii) 0 0
Grand
Total (I
and ) 38702.24 44783.37




Schedule 8 — Investments

( Rs in 000's)
As on As on
Particulars 31.03.2024 31.03.2023
. Investments in India in
(i) Government Securities 268984.38 267796.55
(ii) Other approved securities 0 0
(iii) Shares 20.70 20.7
(iv) Debentures and Bonds 0 0
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others (to be specified) 0 0
Total (1 AND I1) 269005.08 267817.25
Il Investments outside India in
(i) Government securities (including
local authorities) 0 0
(ii) Subsidiaries and/or joint ventures
abroad 0 0
(iii) Others investments (to be
specified) 0 0
Total (1TO 1) 0 0
Total (1 and 1) 269005.08 267817.25
Schedule 9 Advances .
( Rs in 000's)
As on As on
Particulars 31.03.2024 31.03.2023
A (i) Bills purchased and discounted 0 0
(ii) Cash credits, overdrafts and
loans repayable on demand 49796.45 48691.55
(iii) Term loans 145972.2 135402.63
Total A( I+ii+iii) 195768.65 184094.18
B (i) Secured by tangible assets 162700.24 151046.47
(ii) Covered by Bank/Government
Guarantees 0 0
(iii) Unsecured 33068.41 33047.71
Total B (i+ii+iii) 195768.65 184094.18
Cl Advances in India
(i) Priority Sectors 125466.63 113082.84
(i) Public Sector 0 0
(iii) Banks 0 0
(iv) Others 70302.02 71011.34
Total C.I (i+ii+iii+iv) 195768.65 184094.18
c. Advances outside India 0 0
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(i) Due from banks 0 0
(ii) Due from others 0 0
(a) Bills purchased and
discounted 0 0
(b) Syndicated loans 0 0
(c) Others 0 0
Total C.1I ( i+ii) 0 0
Grand Total (C.I and C.II) 195768.65 184094.18
Schedule 10 - Fixed Assets
( Rsin 000's)
As on As on
Particulars 31.03.2024 31.03.2023
1 Premises 521.64 549.10
At cost as on 31st March of the preceding year 549.10 577.99
Additions during the year 0 0
Deductions during the year 27.46 28.9
Depreciation to date
2 Other Fixed Assets (including furniture and fixtures) 1138.53 1139.04
a. FURNITURE & FIXTURE DEAD STOCK 809.87 834.86
At cost as on 31st March of the preceding year 834.86 927.62
Additions during the year 65 0
Deductions during the year 89.99 92.76
Depreciation to date
b.COMPUTER MACHINERY 328.66 278.57
At cost as on 31st March of the preceding year 278.57 307.1
Additions during the year 214.4 105.73
Deductions during the year 164.31 134.26
Depreciation to date
C.PLANT & MACHINERY 0 25.61
At cost as on 31st March of the preceding year 25.61 30.12
Additions during the year 0 0
Deductions during the year 25.61 452
Depreciation to date 0 0
TOTAL (1+2) 1660.17 1688.14
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Schedule 11 - Other Assets

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
: ( Rs in 000's) :
E As on As on E
' Particulars 31.03.2024 31.03.2023 '
i 1 Inter-office adjustments (net) 0 0 !
: Interest accrued 6377.63 6954.35 i
1 1
! a. Interest receiable on G.Sec and FD 4524.32 5224.38 !
: b.Interest receiable on overdue 1853.31 1729.97 i
: 3 Tax paid in advance/tax deducted at source 3350 3210.07 i
1 1
! 4 Stationery and stamps !
i 5 Non-banking assets acquired in satisfaction of claims i
E 6 Others * 845.06 14.73 i
1
! a.ADHESIVE STAMPS 17.52 8.15 !
: b.DEPOSIT EWAR. EDU. FUND Receiable 0 5.81 !
E c.Goverment Security Premium 0 0 E
! d.DICGC ADVANCE 0.5 0.5 !
: e.CERSA| ADVANCE PAYMENT 1.76 0.27 :
E f.Advance payment 328.55 0 E
' g.Sarvatra debit card advance payment 424.8 0 !
: h.CGST Rec.A/c 1.85 0 :
i i.SGST Rec A/c 1.85 0 i
i j.IGST Rec A/c 6.24 0 !
: k.GST Receiable A/c(credit not reflected in current month) 24.98 0 :
[ ]
! l.Income Tax Refund receiable 37.01 0 E
i TOTAL(1TO®6) 10572.69 10179.15 i
' '
1 1
1 1
E Schedule 12 - Contingent Liabilities i
1
' '
: ( Rs in 000's) :
i As on As on i
E Particulars 31.03.2024 31.03.2023 E
! 1 Claims against the bank not acknowledged as debts 0 0 !
: 2 Liability for partly paid investments 0 0 i
E 3 Liability on account of outstanding forward exchange contracts 0 0 E
! 4 Guarantees given on behalf of constituents 0 0 !
: (a) In India !
E (b) Outside India E
' 5 Acceptances, endorsements and other obligations 0 0 !
: 6 Other items for which the bank is contingently liable (DEAF) 1101.79 1089.76 :
[ ]
! TOTAL (1 TO 6) 1101.79 1089.76 E
' '
[ ] 1
[ ] 1
[ ] 1
[ ] 1
[ ] 1
1




Contingent Assest

As on As on
Particulars 31.03.2024 31.03.2023
1 DEAF 1101.79 1089.76

1

1

1

1

1

1

1

1

:

1

1 . .

i ( Rsin 000's)
:

1

:

1

1

! Total 1101.79 1089.76
1
1

KAMAL C. MEHTA & CO. For and on behalf of

Chartered Accountants THE MEGHRAJ NAGRIK SAHAKARI BANK LTD
FRN:104614W

Membership No. 129801

Place: Ahmedabad ASHOKKUMAR GANDHI  Manojkumar Upadhyay
Date: 25-05-2024 CHAIRMAN MD

Dharmendrakumar Mehta Kumudkumar Doshi

Director Director
Jigarkumar Joshi Jayeshkumar Upadhayy
Director Manager
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Profit and Loss Account for the year ended on 31st March 2024

Date:25-05-2024 CHAIRMAN MD

Dharmendrakumar Mehta Kumudkumar Doshi

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
[ ]
i (Rs in 000's) i
! Particulars Schedule | As on 31.03.2024 |As on 31.03.2023 !
: I Income :
E Interest earned 13 43559.77 41248.93 E
i Other income 14 2113.99 818.34 !
: Total 45673.76 42067.27 :
[ ]
! Il Expenditure E
: Interest expended 15 15492.98 14921.6 i
: Operating expenses 16 15749.56 14164.38 :
1 1
! Provisions and contingencies 17 7091.63 6468.49 !
i Total 38334.17 35554.47 i
: i Net profit/loss(-) for the year({ -1l ) 7339.59 6512.80 i
1 1
! v Appropriations !
: Transfer to statutory reserves - 1628.2 :
E Transfer to Sahakari Shixan Fund - 130.26 E
H Transfer to Bad and Doubtfull Debts Reserve - 976.92 i
E Transfer to Dividend payable - 1229.92 E
: Transfer to Dividend equalisation fund - 2.50 i
E Transfer to Building fund - 613.5 E
: Transfer to Public welfare fund - 102.25 i
E Transfer to Meghraj Vikas fund - 102.25 E
: Transfer to Sahakar Prachar fund - 102.25 !
: Transfer to Member benefit fund - 511.25 i
1 1
' Transfer to Staff benefit fund - 102.25 !
: Transfer to Bank Utsav fund - 511.25 :
1 1
! Transfer to Investment Fluctuation Reserve - 500 !
i Total - 6512.80 |
1 1
: As per RBI circular Dated 20" February 2023,no0 RBI/2022-23/181.DOR.ACC.REC.N0.103/21.04.018/2022- :
T 2023 i
: :
! KAMAL C. MEHTA & CO. For and on behalf of 1
! Chartered Accountants THE MEGHRAJ NAGRIK SAHAKARI BANK LTD !
: FRN:104614W :
! Membership No. 129801 ) 1
i Place: Ahmedabad ASHOKKUMAR GANDHI Manojkumar Upadhyay :
1 1
1 1
1 1
1 1
1 1
: Director Director :
= i
[ ]
i Jigarkumar Joshi Jayeshkumar Upadhayy i
: Director Manager '
' '
1 1
1 1
1 1
1 1
1




Schedule 13 - Interest Earned

( Rs in 000's)
Particulars As on As on
31.03.2024 31.03.2023
l. Interest on advances 22016.84 19147.32
. Income on investments 21542.93 22101.65
a. Income on Investments-G.Sec 19792.17 20553.8
b.Income Received on FD Deposits 1750.76 1547.85
Interest on balances with Reserve Bank of India and
i other inter-bank funds
Total ( I+1I-H11) 43559.77 41248.93
Schedule 14 - Other Income
( Rs in 000's)
Particulars Ason Ason
31.03.2024 31.03.2023
| Commission, exchange and brokerage 0.69 3.93
] Profit on sale of investments 235.00 426.00
Less: Loss on sale of investments - -
n Profit on revaluation of investments - -
Less: Loss on revaluation of investments - -
v Profit on sale of land, buildings and other
assets - -
Less: Loss on sale of land, buildings and other
assets - -
Vv Profit on exchange transactions - -
Less: Loss on exchange transactions - -
vi Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures
abroad/in India 2.78 2.78
Vil Miscellaneous Income
a. Income from Locker rent 202.2 197.2
b.Income from Incidential Charges 0.30 0.17
c.Income from Cheque return Charges 56.24 56.36
d.Income from NEFT/RTGS Charges 0.71 233
e.Other Income 9.12 108.6
f.Investment Fluctuation Reserve written
BACK 0 0
g.Excess provison of Interest payable 400 0
h.Income Tax Refund 1149.48 0
i.Interest Received on Income Tax refund 57.47 0
TOTAL(I TO Vi) 2113.99 818.34

yo A diftis Meaid




Schedule 15 - Interest Expended

( Rs in 000's)
Particulars As on As on
31.03.2024 31.03.2023
l. Interest on deposits 15219.05 14783.22
Interest on Reserve Bank of India/ Inter -
n. bank borrowings
a. Interest on SK bank OD A/c 168.76 97.89
b. Interest Paid on GSC Bank A/c 105.17 40.49
1. Others
Total ( 1+11+111) 15492.98 14921.6

Schedule 16 - Operating and Administration Expenses

( Rsin 000's)
As on As on
Particulars 31.03.2024 31.03.2023
I Payments to and provisions for employees 9088.88 9314.09
I Rent, taxes and lighting 199.45 149.42
i Printing and stationery 93.05 225.82
v Advertisement and publicity 259.3 19.22
v Depreciation on bank’s property 307.35 260.44
Vi Director’s fees, allowances and expenses 0 0
vii Auditors’ fees and expenses (including
branch auditors) 324.92 424 .61
211 Law charges 111.75 107
IX Postages, Telegrams, Telephones, etc. 212.08 78.79
X Repairs and Maintenance 1311.16 20.91
Xl Insurance 721.05 739.77
X Other expenditure
a.Bank Member Fee 85.99 44.72
b.Travelling Exp 42.63 37.13
c.Rent Labour and Octroi 33.75 54.21
d.Bank Charges 11.97 10.94
e.Income Tax Tribunal Appeal fee o 1
f.Staff traing 5.9 3.5
g.Demat and other charges 1 0.26
h.Income Tax and other Consulting fee 67.85 41
i.Computer Maintance Exp 1878.79 294.88
j.Incometax EXP 1.66 1335.36
k.Member death relief 146.5 116
|.Sarbhara Expenses 194.5 115.76
m.SMS charges 73.01 60.04
n. Taxes and Other fee 6.98 4.6




Dharmendrakumar Mehta  Kumudkumar Doshi

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! o.Member gift expenses 0 495.11 !
E p.GOI premium Expense 205.92 12.5 i
: g-Round off Expenses 0.01 0.01 :
1 1
! r.RBI penalty 0 25 !
[ ] .
' s.Election Exp 0 0 E
: t.Interest Rebate 0 0 :
1 1
! u.GST Reversal of ITC 122.11 0 !
E v.other expenditure 242.00 172.29 E
! Total(l to Xll) !
' 15749.56 14164.38 :
' '
1 1
1 o o . .
' Schedule 17 - Provisions and Contingencies E
i ( Rs in 000's) !
: As on As on !
: Particulars 31.03.2024 31.03.2023 i
1 1
! a. Provision for Bad and doubtful Debt Reserve 1000 400 !
: b. Provision for Income Tax 3541.63 3200 !
E c. Provision for Staff Bonus 0 920 E
: d. Provision for Bank Utsav fund 0 1500 !
E e. Provision for Standard Assest 550 200 i
1
! f. Provision for Investment Dep.Fun 0 248.49 !
: g. Provision for Bank Utsav fund 800 0 i
1 1
! h Provision for staff Benefit fund 200 0 !
H i. Provision for Cyber security 1000 0 !
E Total( a.to i.) 7091.63 6468.49 E
' '
1 1
' KAMAL C. MEHTA & CO. For and on behalf of H
: Chartered Accountants THE MEGHRAJ NAGRIK SAHAKARI BANK LTD i
: FRN:104614W i
: Membership No. 129801 !
[ ]
' Place: Ahmedabad ASHOKKUMAR GANDHI  Manojkumar Upadhyay E
' Date: 25-05-2024 CHAIRMAN MD '
1
' '
1 1
1 1
1 1
1 1
i Director Director !
' '
1 1
1 1
[ ]
' Jigarkumar Joshi Jayeshkumar Upadhayy E
! Director Manager 1
' '
1 1
1 1
1 1
1 1
1 1
1 1
1




1.Regulatory Capital
a) Composition of Regulatory Capital -31-03-2024

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
: :
' (RS in Thousand) 2023-2024 2022-2023 '
E Sr No. Particulars Current Year | previous Year E
E 1 Common Equity Tier 1 capital (CET 1)*/Paid up share capital and reserves@ E
: (net of deductions,if any) 58730.20 54419.00 &
i i
2
E Additional Tier 1 capital*/Other Tier 1 capital@ 0.00 0.00 E
' '
' 3. o '
' Tier 1 Capital (i+ii) 58730.20 54419.00{ 1
1 1
vl | . ;
: Tier 2 Capital 7050.00 6550.00|
i i
5
i Total Capital (Tier 1+ Tier 2) 65780.20 60969.00( 1
1 1
Lo :
' Total Risk Weighted Assets(RWASs) 173526.60 174821.11 E
E ; CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid up share capital and E
: reserves as percentage of RWAs 37.91% 34.88%|
i i
8
E Tier 1 (Tier 1 capital as a percentage of RWAs) 33.85% 31.13% E
1 1
N :
E Tier 2 (Tier 2 capital as a percentage of RWAs) 4.06% 3.75% E
E 10 Capital to Risk Weighted Assets Ratio 9(CRAR){Total Capital as a percentage E
H of RWAs) 37.91% 34.88%| 1
1 1
1 1
1 1
11
E Leverage Ratio* E
E b a) Government of India E
i b) State Government (specify name) NIL NIL i
' '
I EEE | o :
: Amount of Paid up equity capital raised during the year 1708.45 1534.70 :
1 1
: Give list as per instrument type (perpetual non-cumulative preference !
' 14 ) , ) '
' share,perpetual debt instruments,etc.).Commercial banks (excluding RRBs) NIL NIL !
E 15 Give list as per instrument type (perpetual nonocumulative preference E
E shares , perpetual debt instruments, etc.).Commercial Banks(excluding NIL NIL E
: :
1 1
1 1
1 1
1 1
1 1
1 1
1




2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities-31-03-2024
Rs in THOUSAND

Over
29 3 Over Over
1 15 6 Over 3
days months 1 year Over
to to months years and
to and and 5 Total
14 28 and up up to5
3 up up to years
days days to years
months to 3 years
1 year
6

Deposits 205753.00] 5152.00] 16026.00] 37095.00] 38978.00] 29355.00 64303.00] 1988.00] 398650.00
Advances 9474.00] 3018.00] 17065.00] 27646.00] 48354.00] 69288.00 19957.00 977.00] 195779.00
Investments 0.00 0.00 0.00] 14987.50 0.00] 53703.00] 54,290.50 | 146003.40] 268984.40
Borrowings 76.00 76.00
Foreign
Currency
Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency
Liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Investment as Composition of Investments Portfolio as 31-3-2024

3. Investments

a) Composition of Investment Portfolio

As at...31-03-2024 (current year balance sheet date )

(RS.IN Lakh)
Investments in India Investments outside India
Government Total
Government Other approved Debentures | Subsidiaries Total securities | Subsidiaries Investme Total
Securities Securities-(BANK | Shares | and Bonds- | and/or joint Others | investments (including | and/or joint | Others nts Investments
FDR) MUTUAL FUND| ventures in india local ventures outside
authorities) India

Held to Maturity 298.75 2.40 0.21 301.36
Less: Provision for non-
performing investments
(NP1} 0.00|
[Net 298.75 2.40 0.21 0.00 0.00 0.00 301.36

0.00
Avaliable for Sale 2391.09 225.00 2616.09
Gross 0.00
Less: Provision for
depreciation and NPI 0.00]
Net 2391.09 225.00 0.00 0.00 0.00 0.00 2616.09

0.00 NIL
Held for Tading 0.00
Gross 0.00]
Less: Provision for
depreciation and NP| 0.00
Net 0.00

0.00
Total Investments 2689.84 227.40 0.21 0.00 0.00 0.00] 2917.45
Less:provision for non-
performing investments 0.00
Less:Provision for
depreciation and NPI 0.00
[Net 2689.84 227.40] 021 0.00 0.00 0.00) 2917.45 | | | |
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As at...31-03-2023 (previous year balance sheet date

Investments in India Investments outside India
Government Total
h d Deb Subsidiaries Total securities | Subsidiaries Investme Total
Govem'njent Other ap'plrove Shares ehentures and/or joint Others | investments {including | and/or joint | Others nts Investments
Securities Securities and Bonds L N
ventures in india local ventures outside
authorities) India
Held to Maturity 921.40| 2.40 0.21 924.01
Less: Provision for non-
performing investments
(NPI)
Net 921.40| 2.40 0.21 0.00 0.00 0.00 924.01
0.00
Avaliable for Sale 1756.56 225.00] 1981.56
Gross 0.00]
Less: Provision for
depreciation and NPI 0.00
Net 1756.56 225.00| 0.00 0.00 0.00 0.00 1981.56
0.00 NIL
Held for Tading 0.00
Gross 0.00]
Less: Provision for
depreciation and NPI 0.00
Net 0.00
0.00
Total Investments 2677.96| 227.40 0.21 0.00 0.00 0.00 2905.57
Less:provision for non-
performing investments 0.00
Less:Provision for
depreciation and NP1 0.00]
Net 2677.96 22740 021 0.00 0.00 0.00 2905.57 | | |
b) Movement of Provisions for Depreciation and
Investment Fluctuation Reserve-31-03-2024
(RS. In Lakh)
. Current | Previous
Particulars
Year Year
I}  Movement of provisions held towards depreciation on
investments
a)  Opening balance 23.03 20.54
b)  Add: Provisions made during the year 0.00 2.48
c) Less: Write-off / write back excess provisions during the
year 0.00 0.00
d) Closing balance 23.03 23.03
ii) Movement of Investment Fluctuation Reserve -
a) Opening balance 65.50 0.00
b) Add: Amount transferred during the year 5.00 65.50
c) Less: Drawdown 0.00 0.00
d) Closing balance 70.50 65.50

J 44 4
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d) Non-SLR Investment portfolio

i) Non-performing non-SLR investments

AS ON 31-03-2024 (Amount in Rs Lacs)
sr. No.|Particulars Current Year |Previous Year
a) |Opening balance 0.00 0.00
b) [Additions during the year since 1st April 0.00 0.00
c) |Reductions during the above period 0.00 0.00
d) |Closing balance 0.00 0.00
e) |Total provisions held 0.00 0.00

2) Issuer composition of non-SLR investments-31-03-2024

(Rs in Lakh)
) Extent of Below P »
Extent of Private Extent of Extent of ‘Unlisted
Sr. No. Issuer Amount Investment Grade |, ) . -
Placement KR Unrated’ Securities Securities
Securities
1 2 3 4 5 6 7
Current | Previous Previous | Current | Previous | Current | Previous | Current | Previous
Current Year
Year Year Year Year Year Year Year Year Year
a) PSUs-Mutual Fund 0 0
b) Fis 0 0
c) Banks 227.4 227.4
d) Private Corporates 0.00 0 E\V
e) Subsidiaries/ Joint Ventures 0.00 0
f) Others-share 0.21 0.21
Provision held towards
g) depreciation 0.00 0
Total* 227.61 227.61




e) Repo transactions (in Face value terms)
AS ON 31-03-2024

(Amount in Rs lakh)

. . Maximum . .
Minimum ) Daily average | Outstanding
] outstanding .
Outstanding ) outstanding | as on march
) during the )
during the year during the year 31
year
i) Securities sold under repo
a) Government Securities
b) Corporate debt securities
c) Any other securities \/

ii) Securities purchased under reverse repo

a) Government Securities

b) Corporate debt securities

c) Any other securities
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4. Asset Quality

a) Classification of advances and provisions held- 31-03-2024

(Rs in lakh)
Standard Non-Performing Total
Total sub Total Non-
Standard Doubtful Loss Performing
standard
Advances Advances
Gross standard Advances and NPAs - - - - - -
Opening Balance 1766.17 48.45 25.67 0.63 74.76 1840.93
Add: Additions during the year 625.68
Less: Reductions during the year* 504.89
Closing balance 1762.14 134.26 61.16 0.13 195.55| 1957.69
*Reductions in Gross NPAs due to: 0
i) Upgradation 0
ii) Recoveries (excluding recoveries from upgraded accounts ) 0.00
iii) Technical/ Prudential Write-offs 0.00
iv) Write-offs other than those under (iii) above 0.00
0.00
Provisions (excluding Floating Provisions) 0.00
Opening balance of provisions held 254.10 254.10
Add: Fresh provisions made during the year 19.77 19.77
Less: Excess provision reversed/ Write-off loans 0.00 0.00
Closing balance of provisios held 273.87 0.00 0.00 0.00 0.00 273.87
0.00
Net NPAs
[¢] 0 [0} [¢] o] 0
Opening Balance
[¢] o] [0} [¢] o] o]
Add:Fresh additions during the year
[¢] (o] [0} [¢] o] (o]
Less: Reductions duringthe year
] 0 [0} 0 o] 0

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drean down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made thereon

Opening balance of Technical/prudential written-off accounts

Add: Technical/ Prudential write-offs duering the year

Less: Recoveries made from previously technical/ prudential written-off

accounts during the year

Closing balance
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4.1
As on..31/03/2024 31/03/2024 31/03/2023
Ratios Current | Previous
(in per cent) Year Year
Gross NPA to Gross Advances 9.99% 4.06%
Net NPA to Net Advances 0 0
Provision coverage ratio 140.05%] 355.91%
c) Overseas assets, NPAs and revenue
As on..31-03-2024
(Amount in Rs lakh)
31/03/2024 31/03/2023
Particulars Current Year Previous Year
nil nil
Total Assets
nil nil
Total NPAs
nil nil

Total Revenue

e) Divergence in asset classification and provisioning

(Not applicable to RRBs and UCBs)

AS ON ..31-03-2024

(Amount in Rs crore)

Sr. No. Particulars Amount

1 Gross NPAs as on March 31, 20XX* as reported by the bank "NOT APPLICABLE"
Gross NPAs as on March 31, 20XX* as assessed by the

2 Reserve Bank of India "NOT APPLICABLE"
Divergence in Gross NPAs (2-1) "NOT APPLICABLE"

4 Net NPAs as on March 31, 20XX as reported by the bank "NOT APPLICABLE"
Net NPAs as on March 31, 20XX as assessed by the Reserve
Bank of India "NOT APPLICABLE"
Divergence in Net NPAs (5-4) "NOT APPLICABLE"
Provisions for NPAs as on March 31, 20XX as reported by
the bank "NOT APPLICABLE"
Provisions for NPAs as on March 31, 20XX as assessed by the
Reserve Bank of India "NOT APPLICABLE"
Divergence in provisioning (8-7) "NOT APPLICABLE"
Reported Profit before provisions and contingencies for the

10 yvear ended March 31, 20XX "NOT APPLICABLE"
Reported Net Profit after Tax (PAT) for the year ended

11 March 31, 20XX "NOT APPLICABLE"

12 Adjusted (notional) Net Profit after Tax (PAT) for the year

ended March 31, 20XX after the divergence in provisioing

"NOT APPLICABLE"

£Y
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ii) Details of accounts subjected to restructuring
(Applicable to LABs, RRBs, and UCBs)

As on..31-03-2024

s Aesi? os [A., Asiey

. Micro,Small and Retail (excluding
Agriculture and Corporates A . A .
allied activities (excluding MSME) Medium Enterprise agriculture and Total
& (MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year year Year year Year year Year year Year year
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers
Standard NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Gross Amount (Rs crore)
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs crore)
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers
Sub-standard NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Gross Amount (Rs crore)
L. NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs crore)
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers
Doubtful NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Gross Amount (Rs crore)
L. NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs crore)
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers
Total NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Gross Amount (Rs crore)
NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs crore)

f) Disclosure of transfer of loan exposures

(ii) In the Case of stressed loans transferred or acquired, the following

disclosures should be made

AS ON...31-03-2024

Details of stresses loans transferred during the yvyear (to be made seperately for loans
classified as NPA and SIVIA)

(all amounts in Rs crore )

To ARCs

To permitted
transferees

to other transferees

(please specify)

No. of accounts

Aggregate principal outstanding of
loans transferred

weighted average residual tenor of the
loans transferred

Net book value of loans transferred
(at the time of transfer)

Agsregate consideration

Additional consideration realized in
respect of accounts transferred in
earlier years

NIL

NIL

Details of loans acquired during the vear

(all amounts in Rs crore )

From SCBs, RRBs, UCBs, StCBs,
DCCBs, AlFIs, SFBs and NBFCs
including Housing Finance
Companies (HFCs)

From ARCs

Aggregate Principal outstanding of
loans acquired

Aggregate consideraion paid

weighted average residual tenor of the
loans acquired
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g) Fraud accounts
AS ON 31-03-2024

Current Year | Previous Year

Number of frauds reported

Amount involved in fraud (Rs in Thousand) \\,

N

Amount of provision made for such frauds ((Rs in Thousand)

Amount of unamortised provision debited from other reserves
as at the of the year (Rs in Thousand)

h) Disclusure under Resolution Framework for COVID-19-related Stress

AS ON 31-03-2024

Exposure to accounts Exposure to
P of (A) of (A) of (A) accounts classified

classified as Standard .
aggregate amount paid as Standard
consequent to amount
A ) debt that ) by the consequent to
Type of borrower implementation of . . written off . .
slipped into during the borrowers implementation of

half-year

resolution plan-position as
at the end of the previous
half-year (A)

NPA during
the half-year

during the resolution plan-
half-year position as at the
end of this half-year

Personal loans

Corporate persons*

Of which MSMEs %

Others

Total

E Format for disclosure to be made half yearly starting September 30, 2021 E




5. Exposures

a) Exposure to real estate sector

AS ON ..31-03-2024 (Amount in Rs Crore)

Category Current year Previous Year

i) Direct exposure

a) Residential Mortgages- Lending
fully secured by mortgages on residential property
that is or will be occupied by the borrower of that is
rented. Individual housing loans eligible for inclusion 0.44 0.52
in priority sector advances shall be shown seperately.
Exposure would also include non-funf based (NFB)
limits.

b) Commercial Real Estate -

Lending secured by mortgages on commercial
real estate (office buildings, retail space multipurpose
commercial premises, multifamilty residential
buildings, multitenanted commercial premises, 2.48 2.7
industrial or warehouse space, hotels, land
acquisition, development and construction,etc.).
Exposure would also include non-fund based (NFB)
limits;

c) Investments in Mortgage-Backed Securities
(MBS) and other securitized exposures-

i) Residential

ii) Commercial Real Estat

ii) Indirect Exposure

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector 2.92 3.22




b) Exposure to capital market

AS ON..31-03-2024 (Amount on Rs crore)

Particulars Current Year Previous year

i) Direct investment in equity shares, convertible bonds,
conevertible debentures and units of equity oriented

mutual funds the corpus of which is not exclusively

invested in corporate debt;

ii) Advances against shares/ bonds/ debentures or other
securities or on clean basis to individuals for investment in
shares (including IPOs/ ESOPs), convertible bonds, NIL NIL
convertible debentures, and units of equity oriented
mutual funds;

iii) Advance for any other purposed where share or
convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary

security;

iv) Advances for any other purposes to the extent secured
by the collateral security of share or convertible bonds or
convertible debentures or units of equity oriented mutual

convertible bonds / convertible debentures / units of
equity oriented mutual funds does not fully cover the
advances

v) Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and NIL NIL
market makers;

vi) Loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or on
clean basis for meeting promoter’s contribution to the NIL NIL
equity of new companies in anticipation of raising
resources;

vii) Bridge loans to companies against expected equity
flows / issues;

viii) Underwriting commitments taken up by the banks in
respect of primary issue of shares or conertible

bonds or convertible debentures or units of equity
oriented mutual funds;

NIL NIL

ix) Financing to stockbrokers for margin trading; NIL NIL

x)  All exposures to venture Capital Funds (both

registered and unregistered) NTL NTL

Total exposure to capital market NIL NIL
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c) Risk category-wise country exposure
AS ON..31-03-2024

Exposure (net) Provision held as at Provision held as
. Exposure (net) as
Risk Category* as at( Current march... . at march...
at (Previous year) .
Year) {Current Year) (Previous Year)
Insignificant
Low

Moderately Low

"NOT APPLICABLE TO UCB AS PER RBI CIRCULAR"™ CIRCULAR NO:
Moderate DBR.BP.BC.NO.23/21.04.018/2015-16

Moderately High

High
Very High
Total

d) Unsecured advances
AS ON..31-03-2024

(Amounts in Rs lakhs)
] Current | Previous
Particulars
Year Year

Total unsecured advances of the bank 309.69 336.06
such as charge over the rights, licenses, authority, etc. have been
taken Nil Nil
Estimated value of such intangible securities Nil Nil
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6. Concentration of deposits, advances, exposure and NPAs
a) Concentration of deposits

AS ON..31-03-2023

(Amount in Rs crore)

. Current | Previous
Particulars
Year Year
Total deposits of the twenty largest depositors 4.86 5.07
Percentage of deposits of twenty largest depositors to total
deposits of the bank 12.20% 12.80%
b) Concentration of advances*
(Amount in Rs crore)
] Current | Previous
Particulars
Year Year
Total advances to the twenty largest borrowers 3.27 4.2
Percentage of advances to twenty largest borrowers to total
advances of the bank 16.70% 22.81%
¢) Concentration of exposures**
(Amount in Rs crore)
] Current | Previous
Particulars
Year Year
Total exposure to twenty largest borrowers/customers 3.27 4.2
Percentage of exposure to the twenty largest
borrowers/customers to the total exposure of the bank on
borrowers/customers 16.70% 22.81%
d) Concentration of NPAs
(Amount in Rs crore)
Current | Previous
Year Year
Total Exposure to the top twenty NPA accounts 1.44 0.38
Percentage of exposures to the twenty largest NPA exposure to
total Gross NPAs. 73.85%] 50.67%




7. Derivatives

a) Forward rate agreement/Interest rate swap
AS ON...31-03-2024 (Amount in Rs crore)

Particulars Current Year Previous Year

i} The notional principal of swap agreements NIL NIL

ii) Losses which would be incurred if counterparties
failed to fulfil their obligations under the agreements NIL NIL

iii) Collateral required by the bank upon entering into
swaps NIL NIL

iv) Concentration of credit risk arising from the swaps NIL NIL
v) the fair value of the swap book NIL NIL

b) Exchange traded interest rate derivatives

(Amount in Rs crore)

Sr. No. Particulars Current Year Previous Year

i) Notional principal amount of exchange traded interest rate NIL NIL
derivatives undertaken during the year (instrument wise)

ii) Notional principal amount of exchange traded interest rate NIL NIL

Notional principal amount of exchange traded interest rate

iii) derivatives outstanding and not “highly effective” (instrument NIL NIL
wise)
Mark to market value of exchange traded interest rate

iv) derivatives outstanding and not “highly effective” (instrument NIL NIL
wise)

c) Disclosure on risk exposure in derivatives

i) Quantitative disclosures

AS ON..31-03-2024 (Amount in Rs crore)
current year Previous Year
Sr. No Particular Currency Interest rate Currency Interest rate
Derivatives derivatives Derivatives derivatives
a) Derivatives (NOTIONAL Principal Amount NIL NIL NIL NIL
i) For hedging NIL NIL NIL NIL
ii) For trading NIL NIL NIL NIL
Marked to Market positions NIL NIL NIL NIL
b) i) Asset (+) NIL NIL NIL NIL
ii) Liability (-) NIL NIL NIL NIL
c) Credit Exposure NIL NIL NIL NIL
Likely impact of one percentage change
a4 in interest rate (100*PV01) NIL NIL NIL NIL
i) on hedging derivatives NIL NIL NIL NIL
ii) on trading derivatives NIL NIL NIL NIL
Maximum an.d Minimum of 100*PV0O1 NIL NIL NIL NIL
) observed during the year
i) on hedging NIL NIL NIL NIL
ii) on trading NIL NIL NIL NIL

yo M aifiis y3aia E

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
derivatives outstanding as on 31st march.....(instrument wise) :
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1




€1l A1y clid1

s Aesi? os [A., Asiey

8. Disclosures relating to securitisation

(Applicable to all SCBs, SFBs but excluding RRBs

AS ON..31-03-2024

(Amount in Rs crore)

Sl. No.

Particulars

Mar 31

(Current Year) (previous Year)

Mar 31

No of SPEs holding assets for securitisation
transactions originated by the originator (only the
SPVs relating to outstanding securitization
exposures to be reported here)

NIL

NIL

Total amount of securitised assets as per books of
the SPEs

NIL

NIL

Total amount of exposures retained by the
originator to comply with MRR as on the date of
balance sheet

a) Off-balance sheet exposures
® First loss
e Others

b) On-balance sheet exposures
e First loss
e Others

NIL

NIL

NIL

NIL

Amount of exposures to securitisation transactions
other than MRR

NIL

NIL

a) off-balance sheet exposures
i) Exposure to own securitisations
e First Loss
e Others
ii) Exposure to third party securitisations
e First Loss
e Others

b) On-balance sheet exposures
i) Exposure to own securitisations
e First loss
e Others
ii) Exposure to third party securitisations
e First loss
e Others

Sale consideration received for the
securitised assets and gain/loss on sale on
account of securitisation

NIL

NIL

Form and quantum (outstanding value ) of service
provided by way of, liquidity support, post-
securitisation asset servicing,etc.

NIL

NIL

Performance of facility provided. Please provide
seperately for each facility viz. Credit
enhancement, liquidity support, servicing agent
etc. Mention percent in bracket as of total value of
facility provided

(a) Amount paid

(b) Repayment received

(c) Outstanding amount

NIL

NIL

Average default rate of portfolio observed in the
past. Please provide breakup seperately for each
asset class i.e. RMBS, Vehicle Loans etc.

NIL

NIL

Amount and number of additional/top up loan
given on same underlying asset. Please provide
breakup seperately for each asset class i.e. RMBS,
Vehicle Loans, etc.

NIL

NIL

10

Investor Complaints
(a) Directly/Indirectly received and;
(b) Complaints outstanding
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9. Off balance sheet SPVs sponsored (which are required to be
consilidated as per accounting norms

(Not Applicable to RRBs, LABs, PBs, and UCBs
AS ON..31-03-2024

Name of the SPV sponsored

Domestic Overseas
NIL NIL

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Sr. No Particulars Current Year Previous Year

Opening balance of amounts

1|transferred to DEA Fund 1089759.50 1039854.45
Add: Amounts transferred to DEA

2|Fund during the year 29576.87 76856.34
Less: Amounts reimbursed by

3|DEA Fund towards claims 17549.1 26951.3
Closing balance of amounts

4|transferred to DEA Fund 1101787.26 1089759.50

a) Summary information on complaints received by the bank from customers and
AS ON..31-03-2024

Previous Current

Sr. No. Particulars Year Year
Complaints received by the bank from its customers NIL NIL

1 Number of complaints pending at beginning of the year NIL NIL

2 Number of complaints received during the year NIL NIL

3 Number of complaints disposed during the year NIL NIL
3.1 Of which, number of complaints rejected by the bank NIL NIL

4 Number of complaints pending at the end of the year NIL NIL

Maintainance complaints received by the bank from office of Ombudsman
Number of maintainable complaints received by the bank from

5 the office of Ombudsman NIL NIL
Of 5, number of complaints resolved in favour of the bank by
5.1 office of Ombudsman NiL NIL
Of 5, number of complaints resolved through
5.2 conciliation/meditation/advisories issued by Office of NIL NIL
Ombudsman
Of 5, number of complaints reslved after passing of awards by
5.3 office of ombudsman against the bank NIL NIL
Number of Awards unimplemented within the stipulated time
6 (other than those appealed) NIL NIL

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered with the ambit of the
Scheme
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b) Top five grounds of complaints received by the bank from customers
AS ON..31-03-2024

Number of % increase/decrease | Number of
Grounds of . Number of R ) Of 5, number
. . complaints . in the number of complaints .
complaints, (i.e. . complaints ) . R of complaints
. pending at the . complaints received | pending at R
compalints .., received . pending
. beginning of the . over the previous the end of
relating to) during the year beyond 30 days
year year the year
1 2 3 4 5 6
Current Year
Ground -1 NIL NIL NIL NIL NIL
Ground - 2 NIL NIL NIL NIL NIL
Ground - 3 NIL NIL NIL NIL NIL
Ground - 4 NIL NIL NIL NIL NIL
Ground - 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
Previous Year
Ground -1 NIL NIL NIL NIL NIL
Ground - 2 NIL NIL NIL NIL NIL
Ground - 3 NIL NIL NIL NIL NIL
Ground - 4 NIL NIL NIL NIL NIL
Ground - 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL

12. Disclosure of penalties imposed by the Reserve Bank of India

13. Disclosures on remuneration
(Applicable to Banking Companies, including Foreign Banks operating in india

Amount in Rupees
Particulars Current Year |Previous Year
Remuneration Paid to Whole Time Directors/ Chief Executive Officers 0 0




14. Other Desclosures

e) Provisions and contingencies

(Amount in Rs crore)

Provison debited to Profit and Loss Account Current Year |Previous year

i) Provision for NPI 0 0

ii) Provision towards NPA 0.1 0.04

iii) Provision made towards Income Tax 0.33 0.32

iv) Other Provisions and Contingencies (with details)
a).Bank's Unexpected Liabilities Provision exp 0 0
b).Bank Utsav fund Provision exp 0.08 0.15
c).Staff Bonus fund Provision exp 0 0.092
d).Standard Assest and Provision 0.05 0.02
e).Investment Dep.Fund 0 0.02
f).Staff leave salary 0.02 0

g. Payment of DICGC Insurance Premium

Sr. No. Particulars Current Year |Previous Year
i) Payment of DICGC Insurance Premium 0.06 0.06
ii) Arrears in payment of DICGC premium 0 0

AS ON...31-03-2024 (Rs in crore)
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h) Disclosure of facilities granted to directors and their relatives
AS ON 31/03/2024

(Rs in Crore)

SRNO Name of director Name of Relative/Firm/Company Facility Type Outsanding
DHARMENDRAKUMAR
1{BHARATKUMAR MEHTA BHARATKUMAR KESHAVLA MEHTA FD OD(SECURED LOAN) 215820
2|JIGARKUMAR BHANUPRASAD JOSHI BHANUPRASAD DAHYALAL JOSHI FD OD(SECURED LOAN) 0
3|KUMUDKUMAR PUNJILAL DOSHI KUMUDKUMAR PUNJILAL DOSHI FD OD(SECURED LOAN) 366840
4|KUMUDKUMAR PUNIJILAL DOSHI NITABEN KUMUDKUMAR DOSHI FD OD(SECURED LOAN) 215007
ASHOKKUMAR HARIVALLABHDAS
5|GANDHI ASHOKKUMAR HARIVALLABHDAS GANDHI FD OD(SECURED LOAN) 78040
6/|PRAVINCHANDRA PUNJALAL DOSHI HARENDRAKUMAR PUNJALAL DOSHI FD OD(SECURED LOAN) 6862
SUBHASHCHANDRA RAMANLAL
7|PANDYA SUBHASHCHANDRA RAMANLAL PANDYA FD OD(SECURED LOAN) 0
8|MAHESHKUMAR KANTILAL TRIVEDI MINABEN MAHESHKUMAR TRIVEDI FD OD(SECURED LOAN) 0
ASHOKKUMAR HARIVALLABHDAS
9|GANDHI MEETABEN BANSILAL GANDHI FD OD(SECURED LOAN) 0
10{PRAVINCHANDRA PUNJALAL DOSHI RASHMIKABEN PRAVINCHANDRA DOSHI FD OD(SECURED LOAN) 0
11{KUMUDKUMAR PUNJILAL DOSHI BHAGVATIBEN PUNIJILAL DOSHI FD OD(SECURED LOAN) 269539
12(MADHAVIBEN ANKITKUMAR DOSHI PANKAJKUMAR RAMANLAL DOSHI FD OD(SECURED LOAN) 338752
DHARMENDRAKUMAR
13(BHARATKUMAR MEHTA DHARMENDRAKUMAR BHARATKUMAR MEHTA FD OD(SECURED LOAN) 0
14|MADHAVIBEN ANKITKUMAR DOSHI MAYURKUMAR AMRATLAL UPADHYAY FD OD(SECURED LOAN) 89142
15|MADHAVIBEN ANKITKUMAR DOSHI MAYURKUMAR AMRATLAL UPADHYAY Staff Loan 35177
16/{MADHAVIBEN ANKITKUMAR DOSHI MAYURKUMAR AMRATLAL UPADHYAY Staff Loan 1000
17|MADHAVIBEN ANKITKUMAR DOSHI MAYURKUMAR AMRATLAL UPADHYAY Staff Loan 44941
ASHOKKUMAR HARIVALLABHDAS
18|GANDHI SURESHKUMAR HARIVALLVDAS GANDHI FD OD(SECURED LOAN) 0
19({MAHESHKUMAR KANTILAL TRIVEDI MINABEN MAHESHKUMAR TRIVEDI FD OD(SECURED LOAN) 0
ASHOKKUMAR HARIVALLABHDAS
20|GANDHI ASHOKKUMAR HARIVALLABHDAS GANDHI FD OD(SECURED LOAN) 1639107
ASHOKKUMAR HARIVALLABHDAS
21|GANDHI CHETANABEN ASHOKKUMAR GANDHI FD OD(SECURED LOAN) 1388830
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